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PDL����� 3UpIHFWXUH�GHV�/DQGHV 5HFXHLO�GHV�$FWHV�$GPLQLVWUDWLIV ��',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$/$�6&($�/(6�&+(1(6/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�OD�6&($�/(6�&+(1(6 ��HQUHJLVWUpH�HQ�GDWH�GX����IpYULHU����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�OD�6&($�/(6�&+(1(6 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPDGLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/D�6&($�/(6�&+(1(6 GRQW�OHV�DVVRFLpV VRQW�0PH�&KDQWDO�'83,1��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�0��-HDQ�3LHUUH�'83,1��D\DQW�VRQ�VLqJH�VRFLDO�j�6$%5(6��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH����KD���VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���6$%5(6�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/$6&($�9,*12%/(6�'8�&$3�'8%26/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�OD�6&($�9,*12%/(6�'8�&$3�'8�%26 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�OD�6&($�9,*12%/(6�'8�&$3�'8�%26 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpVGpILQLHV�SDU�OH�VFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/D�6&($�9,*12%/(6�'8�&$3�'8�%26 GRQW�OHV�DVVRFLpV VRQW�0PV�6HUJH�HW�/XF�7,17$1(��SDUWLFLSDQW�WRXV�OHV�GHX[HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ���D\DQW�VRQ�VLqJH�VRFLDO�j�3$5/(%26&4��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQHVXSHUILFLH�GH���KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V�GH���3$5/(%26&4�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/$6&($�&$3(/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�OD�6&($�&$3( ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�OD�6&($�&$3( HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPD�GLUHFWHXUGpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(
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/D 6&($�&$3( GRQW�OHV�DVVRFLpV VRQW�0PH�3DWULFLD�%(5*(6�HW�)UDQFLV�%28(,/+��SDUWLFLSDQW�WRXV�OHV�GHX[�HIIHFWLYHPHQW�jO¶H[SORLWDWLRQ���D\DQW�VRQ�VLqJH�VRFLDO�j�6$,17�6(9(5��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH���KD���VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���%(148(7�0217*$,//$5' HW�6$,17�6(9(5�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/$6&($�'(6�728,//$6/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�OD�6&($�'(6�728,//$6 ��HQUHJLVWUpH�HQ�GDWH�GX����IpYULHU����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�OD�6&($�'(6�728,//$6 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/D 6&($�'(6�728,//$6 GRQW�OHV�DVVRFLpHV VRQW�0PH�-DQLQH�*$8=(5(6���SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW0PH�&RULQQH�%$76��D\DQW�VRQ�VLqJH�VRFLDO�j�&$81$��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH���KD���VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���$85,&(�&$81$��/$027+( HW�62835266(�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/��-26(77(�(7�&25,11(/$&267(�/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/��-RVHWWH�HW�&RULQQH�/$&267(� ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/��-RVHWWH�HW�&RULQQH�/$&267(� HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpVGpILQLHV�SDU�OH�VFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/��-RVHWWH�HW�&RULQQH�/$&267(� GRQW�OHV�DVVRFLpHV VRQW�0PH�&RULQQH�/$&267(�%$<(16��SDUWLFLSDQWHIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�0PH�-RVHWWH�/$&267(��D\DQW�VRQ�VLqJH�VRFLDO�j�+217$1;��HVW�DXWRULVpH�j�H[SORLWHU�XQIRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH���KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD�RX�OHV��FRPPXQH�V��GH���%285'$/$7�HW +217$1;�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�'(�&285$28/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������
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9X�OD�GHPDQGH�GH�O¶�($5/�GH�&285$28 ��HQUHJLVWUpH�HQ�GDWH�GX����IpYULHU����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�GH�&285$28 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPDGLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�GH�&285$28 GRQW�OHV�DVVRFLpV VRQW�0PV�*5,+21�MpUpPLH�HW�-HDQ�&ODXGH��SDUWLFLSDQW�WRXV�OHV�GHX[�HIIHFWLYHPHQWj�O¶H[SORLWDWLRQ��HW�0PH�*5,+21�0DULH�7KpUqVH��D\DQW�VRQ�VLqJH�VRFLDO�j�7,/+��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROHG¶XQH�VXSHUILFLH�GH��KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV�FRPPXQH�V��GH���320$5(=�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�%(5126/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�%(5126 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�%(5126 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPDGLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�%(5126 GRQW�OHV�DVVRFLpV VRQW�0PH��0��-HDQQH�HW�6pEDVWLHQ�%(5126��SDUWLFLSDQW�HIIHFWLYHPHQW�WRXV�OHV�GHX[�jO¶H[SORLWDWLRQ��HW�0��-DFTXHV�%(5126��D\DQW�VRQ�VLqJH�VRFLDO�j�3(<��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQHVXSHUILFLH�GH��KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V�GH���3(<�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�&+5,67,$1�0(7*(/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶ ($5/�&KULVWLDQ�0(7*( ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�&KULVWLDQ�0(7*( HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�&KULVWLDQ�0(7*( GRQW�OHV�DVVRFLpV VRQW�0��&KULVWLDQ�0(7*(��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�0PH&KULVWLQH�0(7*(��D\DQW�VRQ�VLqJH�VRFLDO�j�7266(��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH��KD�� �VHORQUpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���7266(�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�



PDL����� 3UpIHFWXUH�GHV�/DQGHV 5HFXHLO�GHV�$FWHV�$GPLQLVWUDWLIV ��',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�'(�/$%285'$66(/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�GH�/$%285'$66( ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�GH�/$%285'$66( HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�GH�/$%285'$66( GRQW�OHV�DVVRFLpV VRQW�0PH�0LFKqOH�/$55,(8/(��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ�HW�<YHV�HW�2OLYLHU�/$55,(8/(��D\DQW�VRQ�VLqJH�VRFLDO�j�6$,17�*(,1��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQHVXSHUILFLH�GH���KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V�GH���6$,17�*(,1�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�/(6�3,16/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�/(6�3,16 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�/(6�3,16 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPDGLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶O¶�($5/�/(6�3,16 GRQW�OHV�DVVRFLpV VRQW�0��9LQFHQW�&20(7��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�0PH9pURQLTXH�&20(7��D\DQW�VRQ�VLqJH�VRFLDO�j�12866(��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH��KD���VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���12866(�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�'(�/$11(/$'(/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�GH�/$11(/$'( ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�GH�/$11(/$'( HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�GH�/$11(/$'( GRQW�OHV�DVVRFLpV VRQW�0��(ULF�1$66,(7��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�$QGUp
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1$66,(7��D\DQW�VRQ�VLqJH�VRFLDO�j�+$%$6��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH��KD�� �VHORQUpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���+$%$6�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�/(6�'(8;�67(3+/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�OHV�'(8;�67(3+ ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�OHV�'(8;�67(3+ HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�OHV�'(8;�67(3+ GRQW�OHV�DVVRFLpV VRQW�0PH��0��6WpSKDQLH�HW�6WpSKDQH�32,//27��SDUWLFLSDQW�HIIHFWLYHPHQW�WRXVOHV�GHX[�j�O¶H[SORLWDWLRQ���D\DQW�VRQ�VLqJH�VRFLDO�j�6$0$'(7��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH�KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���0$17�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�'(�*285%(,*7/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶ ($5/�GH�*285%(,*7 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�/¶O¶�($5/�GH�*285%(,*7 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�GH�*285%(,*7 GRQW�OHV�DVVRFLpV VRQW�0PH��0PV�0DULH�7KpUqVH��%HUQDUG�HW�(ULF�'$55,&$'(��SDUWLFLSDQWHIIHFWLYHPHQW�WRXV�OHV�WURLV�j�O¶H[SORLWDWLRQ���D\DQW�VRQ�VLqJH�VRFLDO�j�328,//21��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROHG¶XQH�VXSHUILFLH�GH��KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV�FRPPXQH�V��GH���0,0%$67(�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�'8�3(7,7�%21+(85/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶ ($5/�GX�3(7,7�%21+(85 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDU
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DUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�GX�3(7,7�%21+(85 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�GX�3(7,7�%21+(85 GRQW�OHV�DVVRFLpV VRQW�0PH��0PV��&ODXGLQH��*X\�HW�/LRQH/�7$8=,('(��SDUWLFLSDQWHIIHFWLYHPHQW�WRXV�OHV�WURLV�j�O¶H[SORLWDWLRQ���D\DQW�VRQ�VLqJH�VRFLDO�j�2866(�68=$1��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGVDJULFROH�G¶XQH�VXSHUILFLH�GH��KD�� �VHORQ�UpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV�FRPPXQH�V��GH���2866(�68=$1�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�6286%,(/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶�($5/�6286%,( ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�6286%,( HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OH�VFKpPDGLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�6286%,( GRQW�OHV�DVVRFLpV VRQW�0��'LGLHU�6286%,(��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ��HW�2OLYLHU6286%,(��D\DQW�VRQ�VLqJH�VRFLDO�j�%285'$/$7��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH��KD�� �VHORQUpIpUHQFHV�FDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���%285'$/$7�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�/(6�752,6�6,7(6/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������9X�O¶DUUrWp�SUpIHFWRUDO�GX����PDL������IL[DQW�O¶XQLWp�GH�UpIpUHQFH�HW�pWDEOLVVDQW�OH�VFKpPD�GLUHFWHXU�GHV�VWUXFWXUHV�DJULFROHVSRXU�OH�GpSDUWHPHQW�GHV�/DQGHV�PRGLILp�SDU�DUUrWp�SUpIHFWRUDO�GX���DYULO�������9X�OD�GHPDQGH�GH�O¶ ($5/�/(6�752,6�6,7(6 ��HQUHJLVWUpH�HQ�GDWH�GX����PDUV����� �9X�O¶DYLV�GH�OD�VHFWLRQ��VWUXFWXUHV�HW�pFRQRPLH�GHV�H[SORLWDWLRQV��GH�OD�FRPPLVVLRQ�GpSDUWHPHQWDOH�G¶RULHQWDWLRQ�GHO¶DJULFXOWXUH�GHV�/DQGHV�HQ�VD�VpDQFH�GX����DYULO����� �9X�OD�GpOpJDWLRQ�GH�VLJQDWXUH�DFFRUGpH�j�OD�GLUHFWULFH�GpSDUWHPHQWDOH�GH�O¶DJULFXOWXUH�HW�GH�OD�IRUrW�SDU�OH�SUpIHW�GHV�/DQGHV�SDUDUUrWp�Q��������GX����PDUV����� �&RQVLGpUDQW�TXH�OD�GHPDQGH�GH�O¶�($5/�/(6�752,6�6,7(6 HVW�FRQIRUPH�DX[�RULHQWDWLRQV�HW�DX[�SULRULWpV�GpILQLHV�SDU�OHVFKpPD�GLUHFWHXU�GpSDUWHPHQWDO�GHV�VWUXFWXUHV�GX�GpSDUWHPHQW�GHV�/DQGHV�&RQVLGpUDQW�O¶DEVHQFH�GH�FDQGLGDWXUHV�FRQFXUUHQWHV�'e&,'(/¶ ($5/�/(6�752,6�6,7(6 GRQW�O¶�DVVRFLp HVW�0��-HDQ�0DUF�%2848(��SDUWLFLSDQW�HIIHFWLYHPHQW�j�O¶H[SORLWDWLRQ���D\DQWVRQ�VLqJH�VRFLDO�j�%285'$/$7��HVW�DXWRULVpH�j�H[SORLWHU�XQ�IRQGV�DJULFROH�G¶XQH�VXSHUILFLH�GH��KD�� �VHORQ�UpIpUHQFHVFDGDVWUDOHV�HW�SURGXFWLRQV�LQGLTXpHV�GDQV�OD�GHPDQGH��VLWXp�VXU�OD��RX�OHV��FRPPXQH�V��GH���%285'$/$7�0RQW�GH�0DUVDQ��OH����DYULO�����3RXU�OH�3UpIHW�HW�SDU�GpOpJDWLRQ��OD�'LUHFWULFH�'pSDUWHPHQWDOH�GH�O¶$JULFXOWXUH�HW�GH�OD�)RUrW�9pURQLTXH�%211(�',5(&7,21�'(3$57(0(17$/(�'(�/¶$*5,&8/785(�(7�'(�/$�)25(7'(&,6,21�'¶$8725,6$7,21�'¶(;3/2,7(5�$&&25'((�$�/¶($5/�/(6�'(8;�3,*1216/H�3UpIHW�GHV�/DQGHV��&KHYDOLHU�GH�OD�/pJLRQ�G¶+RQQHXU�9X�OH�OLYUH�,,,��WLWUH�,,,�GX�FRGH�UXUDO�HW�QRWDPPHQW�OHV�DUWLFOHV�/�������j�/��������HW�5�������j�5��������
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